pye LAND DEED OF TRUST S e,
Oer 13 11 16 45 %5

THIS INDENTURE, made and entered into this day by and between "3(\

SAMMY WILSON PERKINS BX_NRZ pa mx A
W.E Daviz of GLK
whose addressis ___ 7151 HORN LAKE RD., WALLS i NI U Y- VR 6% v S

-5
(Bert NCoor BEDU NG ang Bos

DESOTO MISSISSIPPI

{City1

- .as Grantor (herein designated as "Debtor’). and
sounty? 1S hate

D. B. BRIDGFORTH, JR., 1607 STATELINE RD., SOUTHAVEN, MS 38671

INamg, AN eSS

and BANK OF MISSISSIPPI, of 8848 NQORTHWEST DR., SOUTHAVEN
TAg

AS TRUSTEE,

Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS. Debtor is indebted 1o Secured Party in the fuil sum of

Dollars {§ 54,923.21 ) evidenced by A —-promissory note(s) dated as shown belocw
in favor of Secured Party, bearing interest trom DATE at the rate specified in the note{s} providing

for payment of attorney's tees for coltection if not paid according to the terms thereof and being due and payable as set
forth below:

Note dated _SEPTEMBER 29 19.95 for EIFTY FOUR THOUSAND NINE HUNDRED TWENTY THREE & 21/1C0
(% 54,923.21 )Dallars

i)

due ang payable as follows:

PAYABLE IN 23 MONTHLY INSTALLMENTS OF PRINCIPAL AND INTEREST OF $927.25 EACH WITH A
FINAL INSTALLMENT OF THE BALANCE THERECF ON OCTOBER 8, 1997. I WILL BEGIN MAKING
PAYMENTS CON NOVEMBER 8, 1995, '
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WHEREAS, Debtor desires to secure prompt payment of (a) the indebiedness described ahove according toits terms
and any renewals and extensions thereof, (b) any additionat and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1. (c} any otherindebtedness which Debtor may now or hereaftar owe
1o Secured Party as provided in Paragraph 2and (d) any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5 and 8 ali being herein referred to as the “indebtedness™).

“NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and wairants unto Trustee the land descrived below situated in the
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every description now or
hereafter attached to, said iand (all being herein referred to as the "Property ™). Notwithstanding any provision inthis agreament orinany
other agreement with Secursd Party, the Secured Party shali not have a nonpossessory security interestin and its Coilateral or Preperty
shall notinclude any household geods (as defined in Federal Reserve Board Regulation AA, Subpart B), unless the househoic goodsare
identified in a security agreement and are acquired as aresult of a purchase money obligation. Such household goods shali only secure
said purchase money obtigation {including any refinancing thereof).

This is the first lien on the above described property except

THIS CONVEYANCE, HOWEWVER, 15 IN TRUST to secure prompt payment of all existing and future Indebtedness due by Debtor to
Secured Party under the provisions of this Deed of Trust, i Debtor shall pay said Indebtedness oromptly when due and shall perform all
convenan!s made by Debtor, then this conveyance shall be void and of no effect. If Debtor shall be in default as provided in Paragraph @,
then, in that event, the entre Indebiedness, togetner with all inlerest accrued thereon, shall, at the option of Secureg Party, be and
becomeatonce due and payable without netice to Debtar. and Trustee shall, at the request of Secured Party, sell the Property conveyed,
or a sufficiency thereol, to satisty the Indebtedness at public ouicry to the highest pidder iorcash. Sale of the property shail be advertisad
for three consecutive weeks preceding the saie in a newspaper published in the county where the Property is situated. or if none is so
published, then in some newspaper having a general circuiation therein, anc by posting a notice for the same time at the courthouse oi the
same county. The notice and advertisement shall disclose the names of the griginal debtors in this Deed of Trust. Debtors waive the
provisions of Section 89-1-55 ot the Mississipoi Code of 1972 as amenaed, if any, as far as this section resiricts the right of Trustee to of‘er
at sale more than 160 acres at & ime, and Trustee may ofter the property herein conveyed as a wholé, regardiess of how it is described

if the: Property (s situgtad in teio or more countias, orin two judiciai districts of the same county, Trustee shaiihave full poworio sersct
irrwhich county, or juckciat distr -1 tne sale of the propeity is 1o be made, newspaper advertisement published and notice of sale posted,
znd Trusize's selection shall be o ading upon Debior and Secured Party. Should Secured Party be a corporation or an unincorporated
assontation, then any officer thereot may deciare Debior to be in default as provided in Paragraph 9 and request Trustee t¢ sell the
Property. Secured Party shall nave the same right to purchase the property al the Toreclosure sate as would a purchaserwhois nota pariy
to this Deed of Trust.

From the proceeds of the sale Trustee shali first pay all costs of the sale including reasenable compensation to Trustee; then the
Indebtedness due Secured Farly by Debtor, including accrued interest and attorney's fees due for collection of the debt; and then, tasily,
any balance remaining 10 Debtor.

iT15 AGREED thatthis conveyarice is made subject to the convenants, stipulations and conditions set farth betow which shall be
binding upon all parties hereto.

1. This Deed of Trustshall aleo secure all{uture ana additional advances which Secured Party may make to Debtor from time to tune
upon the security herein conveyed. Such advances shall be optional with Secursd Panty and shali be on such terms as 10 amount,
maturity and rate o7 interest as may be mutually agreeable to botn Debtor and Securea Party. Any such advance may be made toany one
cf the Debtors shouid there be more than one, and if so meade, shall be secured by this Deed of Trust to the same extent as if made to ail
Debtors

2. This Dead of Trust shall 2lso secure any ang all other indebtecness of Deblor due to Secured Party with interest thereon as
specifizg, or of any one of the Debtors should there be maore then one, whether diract or contingent, primary or secondary, sole, joint ar
several, now existing or hereafter arising atany time befors canceliation of this Deed of Trust. Such Indebledness may be evidenced by
noie. open account. overdraft, endorsement, guaranty or ctherwise.

3. Debtorshall keep all improvements on the land fisrein conveyed insured against fire, all hazards included with the term “extendea
coveragz". tioodin areas designated by the U. S, Depariment of Housing and Urban Development as being subiect to overflow and such
other hazards and In such amounts as Sscured Party may reascnably require. All poiicies shall be written by reliable insurance
companies asceptabie 1o Secured Party, shall inciude siendard loss payabie clauses in favor of Securad Party and sha!l be delivered te
Secured Party. Debtor shall promptly pay when oue all premiums charged for such insurance, and shall furnish Secured Party the
premiun teceipts forinspection. Upon Debtor's failure 1o pay the premiums, Secured Party shail have the right, butniot the obligation, 1o
pay such premiums. in the event of a loss covered by the insurance in force, Debtor shall promptly notify Sscured Party who may make
prootof loss it timely proofis not made by Debtor. Allloss payments shall be made directly to Secured Party as 10ss payee who may either
apply the proceeds to the repair or restoration of the darnaged improvements or to the Indebtedness of Debtor, orrelease such proceads
i, whale or in part to Debtor.

4. Debtlor shall pay ail taxes ang assessments, genera! or special, tevied against the Property or unon the interest of Trustee or
Secured Party therein, during the term of this Dzed of Trusi before such taxes or assessments become delinguent, and shall furnish
Secured Party the tax receipts for inspection. Should Debtor fail to pay all1axes and assessmeants when due, Secured Party shalt have the
righit, but not the obligation, to make ’ 2 paymerts.
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Broperty atte-firg: giving Dentor nolee PTOrts vy insnection SPECY g A ust cayse related to Secureqg Farty's interestin the. Property
Securey Farty shaii have the nght but not the. ublrgation to cause Neeed repairs 10 be mage ‘Cthe Property atter frgg attording Debinr 4
reasonatle opportunity 1o make the reparg

Should the purpose ot the primary Indebtedness for which this Deed of Trustis gwenas security be for construction of Improvements
onthetand nerein Conveyed Secured Py "ty shall have the rngntto make Orarrange to be made entries upor the Property ang inspections
of the construction n P1ogress  Should Securag Party determine that Debtor is falling to perfarm such construction in g timely and
satisfactory manner Secureg Party shall have the right, but ot the obligation, totake charge of and proceed with the construction atthe

expense of Debtor after first atfording Debitor a reasonabie opportunity to continue the construction 1n amanner agreeable to Secured
Party

.

6. Any sums acvanced by Secured Party tor Hisurance, taxes, TERAIrs ©7 construction as provided in Paragraphs 3. 4 and 5 shal| he
secured by this Deed of Trust as aavances made to protect the Property and shall be payable by Debior to Secured Party, with interest at
the rate specified in the note representing the primary Indebtedness. within thirty days foltowing written demand for payment sent by
Secured Party to Debtor by certified maijj_ Receipts for insurance premiums, taxes and fépair or construction casts for which Secured
Party has mage Payment shall serve as conclusive evigence therecf,

7. As additional securnity Debtor hereby assigns to Secureg Farty all rents accruing on the Property. Debtor shall have the rnghtto
collect and retain the fents aslong as Deblor is nat indefault as provided in Paragraph 9. In the eventofdefault, Secured Partvinperson.
by anagen: or bya judicially appointed receiver shall be entitled to enter ugon, take possession of ang manage the Fraperty and colect
the rents. Allrents so collected shall be apphed first 1o the costs of managing the Property and collecting the rents, including fees for 4

receiver and an altorney, commissions i rental agents, repairs and other necessary retated expenses and then to payments on the
Indebtedness.

8 Mallor any part of the Property. or an interest therein, is sold or transierred by Debtor, exciuding (a) the creation of a lien
subordinate to thig Deed of Trust, {b) atransfer by devise, by descent or by operation of law upon the death of a joint owners or [C}the
grartofaieaseriold interest of three years or less notconaining an option io purchase, Secured Party may degilare a!l the indebledness ig
be Immediately due and Payable. Secured Party shall be deemeg 1o have waived such option to accelgrate if, prior or subsequent to the
saie ortransfer. Secured Party and Debtor's SuCCessor ininterest reach agreementin writing that the creditof such successorin Interest
is satistactory to Secured Party and that the successorininterest wilt assume the Indebiedness sp astobecome personally liable for the
Paymentihereci. Unon Beblor's successorin interest executing a written assumption agreement accepted in writing by Secured Party,
Secured Party shall relsase Debtor from all obligations under the Ceed of Trustand the Indebtednass uniess the Assumption Agreement
states otherwise

If the conditions resulting in & waiver of the option to acceierate are not satisfied and if Secured Party slects not to exercise such
ceticn, then any extension or moa:tication of the termg of repayment from time to time by Secured Party shall not operate {0 release
Deutor or Debtors SUCCessOr in interest from any hapility imposeg by this Deed of Trust or by the Indebtedness.

It Secured Party elects ta exercise thie option to accelerate, Secured Party shail send Debior notice of acceleration by certified mait.
Such nodce shayl vrovide & penog ¢t thirty days from the date ot maiiing witnin which Debtormay pay the indebtedness in tu), i1 Debtor
fails to pay such Indebtedness Prior 1o the expiration of thirty days, Secured Party may, without further notice 1o Debtor, invoke any
remedies set forth 1n this Deed of Trust,

9. Debtor skall be in default under the provisions ot tnis Deed of Trust, at the option of Secured Party, it debtor (a} shail faif 1o comply
with any of Destor's covenams or ohligations coMained heremn, or in the Nolets), orinthe Loan Agreement (b) shail fail 10 pay any of the
indebtedness secured hereby, or any Installment thereof or interogt thereon. as such indeptedness. instalimen; or interest shali be dus
by contractual agreement ¢r by acceleration, {c) shall become bankrupt or nsolvent or he placed in receivership, or upon the Teath of
Dabtor, (d) shail, if a corporation, a parnership or an unincorporated association, be dissolved voluntarily or involuniarily, or (e} if
Secured Party in good faith deems itself insecure and s prospect of repaymenm seriously impaired.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, orto Cebtor, and withoyu*
regardto the willingness or inability of any such Trustee to execute thistrust, appoint ancther persan or succession of persons to act as

Trustee, and such appointee in the execution of this trust shalf have all the powers vested in and obligations imposed upon Trustee.

Shouid Sacured Party be a corporation or an unincorpora_t_e_d_@_g_s_ggation, then anycfﬂcer-thereof-maymal(é‘sift‘:‘héﬁb&n'tm“ém"

11. Each privilege, option or remedy provided in this Deed of Trustto Secured Party is distinct from every other privilege, option or
remedy contained herein or afforded by law or £quity, and may be exercisad independently, concurrently, cumulatively or successivefy

by Secured Party ar by any other owneror holder of the Indebtedness. Ferbearance by Secured Party in exercisingany privéie@“@?‘gggﬁgﬁ\“"

or remedy after the right 1o do so has accrued shall not constitute a waiver of Secured Party's right to exercise such privilege, optinn or
remedy in event of any subsequent acerual.

12. The words "Debtor” or "Secured Party” shall each embrace one individual, two more more individuais. a corporation, g
partnershiporan unincorporated asscciation, depending on the racital herzin of the parties to thic Deed of Trust. The covenants Rarain
contained shali bind. and the benefits herein Provided shall inure to, the respective legal or parsonal representatives, successors or
as8igns of the parties hereto subjecttothe provisions of Paragraph 8, If there be more than one Deblor, then Babtor's ebligations shait be
jointand several. Whenever inthis Deed of Trust the context so requires, the singularshali include the Pidral and the plural the singular.

Notices required herein from Secured Party to Debtor shail be sent to the address of Debtor shown in thig Deed of Trus:,

13. This Deed of Trustis giverandtakenin renewal and extention of the fo!!owing described Deed(s)of Trust which are recordeg in
the Book(sj and at the page(s) of ihe deeds and records of the county(ies} of the State ot Mississippi shown below, and is in ne way
intended to void said deed(s) of trust or impair the security thereot,

to-wit:
Trust Deed Dated 19 recorded in Book Fage of __ ~— County, MS
Trust Deed Dated —_—— 19 recorded in Book Fage af —County. M3
Trust Deed Dateg 12 recarded in Book Page of - Couniy, K15

IN WITNESS WHEREOF, Debtor has executed this Deed of Trustonthe 29  gayor_ SEPTEMBER 25

COF{PORAITE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SiGNATUF{E:S

Prrgras [ 1/ 54

Name of Debtor © SAMMY WILS

By -
Titie

Title

Attest:

(Seah)




788 3af

NDIWVIDU AL ATKNOWLEDGEMENT

STATE OF MISSISSHPL
COUNTY OF L SR LI
This day personally appeared pefore me the undersigned authonty in and tor the Stawe and County aforesaid. the

within ramed )4 Uity i L {7 b ¢+ swho acknowledged that he .__signed and detivered the foregoing
Deed of Trust on the day and year theréin menhoned
s I . -5
Grven under my hand and ofhciat seal of office. this the =~ _dayof__ N2 Dbyl e -

L _ Py ST
My Commission Expires heci .
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u NOTARY PUBLIC

CORPORATE, PARTNERSHIP OR ASSOCIATICN ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUKTY OF
This day parsonaliy appeared betore me, the undersigned authority in and for the State and County aforesaid, ..

and
iTitle {Trle)

respectively of Debtor, the above named

2 corporatiorn - a partnership - an unincorporated association. wno acknowledged that ferand on its behalf, he__._signea.sealed and
detiverad the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized so to do.

Given under my hand ancg official seal of office. this the —day of 5 - J

My Coemmission Expires

NOTARY PUELIC
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PARCEL NO. 1

Part of the Southeast Quarter of Section 29, Township 1
South, Range 8 West, DeScoto County, Mississippi, and more
particularly described as follows, to-wit: COMMENCING at
a point commonly accepted as the southeast corner of said
quarter section, said point being the intersection of the
centerlines of Goodman and Horn lLake Roads; thence run
North 00°06/56" West a distance of 1687.17 feet along the
east line of said quarter section to the point of
beginning; thence run South 89°53'04" West a distance of
1320.00 feet to a steel fence post; thence run North
0°06°'56" West a distance of 330.25 feet to a steel fence
post; thence run North gge53/04* East a distance of
1320.00 feet to a-poirnt on said east quarter section
line; thence run South 00°06'56“ East a distance of
330.25 feet along said east guarter section line to the
point of beginning and containing 10.01 acres: Bearings
are based on grid north of the Mississippi State Plane
Coordinate System, West Zone.

LESS AND EXCEPT:

Commencing at the southeast corner of the above described
10.01 acre tract; thence run South B9°53 G4~ West a
distance of 461.35 feet along the south line of said
tract to a point; thence run North 10°26°%7" East a
distance of 5.09 feet to the point of beginning, thence
run North 78°33/03* West a distance of 310.80 feet toc &
point; thence run North 10°26°57" East a distance of
745.00 feet to a point; thence run South 78°33°03" East
a distance of 310.80 feet to a pcint; thence run South
10926°57% West a distance of 245.00 feet to the point of
beginning, containing 1.75 acres. Bearings are based on
grid north of the Mississippi State Plane Coordinate
System, West Zone.

PARCEL NO. 2

Commencing at the southeast corner of the above described
10.01 acre tract; thence run South 89°53/'04" West a
distance of 461.35 feet along the south line of said
tract to a point; thence run North 10°26°'57" East &
distance of 5.09 feet to the point of beginr.ing; thence
run North 78°33703* West a distance of 310.60 feet to a
point; thence run North 10°26'57" East a distance of
245 .00 feet to a point; thence run South 78°¢33°03* East
a distance of 310.80 feet to a point; thence run South
10°26'57" West a distance of 245,00 feet to the point of
beginning and containing 1.75 acres. Bearings are based
on grid north of the Mississippi State Plane Coordinate
System, West Zone.

PERMANENT RIGHT OF INGRESS AND EGRESS: Grantors convey
to Grantees their rights of reasonable ingress and egress
from the above described property to the existing public
réad (Horn Lake Road) across property owned by First
DeSoto Corporation, said right of ingress and egress
subject to rights to relocate said ingress and egress
originally conveyed to adjoining property owner, First
DeSoto Corporation, by H.M. Gray, et ux, more
particularly set forth in Deed recorded in Book 47, Page
392, in the office of the Chancery Clerk of DeScto

County, Mississippi.
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~"TAMMY WILSOGN PERKINS




